
 

MANDATE BY CLIENT TO DEPOSIT FUNDS IN TERMS OF SECTION 86 (4) OF 

THE LEGAL PRACTICE ACT 28 OF 2014 (“THE ACT”) 
 
 
 

1. FULL NAMES OF CLIENT: ….………………………………………......................……….......………..  

2. IDENTITY No. / REGISTRATION NO.:  ........………………………………………………........…………… 

3. DATE OF REGISTRATION: ………………………………………………………………………………….. 

4. MASTER’S REFERENCE NO.: ………………………………………………..........……...................……… 

5. INCOME TAX REFERENCE NO.: .................…………………………….……………….......……………… 

6. VAT REGISTRATION No : …………………………………………………….………...............……………. 

7. FICA NUMBER : …………………………CLIENT NUMBER : ……………………………………………… 

8. Residential Address (Physical) ………………………………………………………………………............ 

 ……………………………………………………………………….............…………….. (Code) ………….... 

 Residential Address (Postal)…………………………………………………………..............……………… 

 ………………………………………………………………………….............………….. (Code) ………….... 

9. Your Occupation: ……………………………………………………………………………………………..  

 Employer:  ……………………………...........…………………………………………………………………. 

 Business Address (Physical): .…………………………………...........……………………………………. 

 ……………………………………………………............…………………………………(Code)……….......... 

 Business Address (Postal): ………………………………...............………………………………………... 

 ………………………………………………............……………………………………….(Code)…………… 

10. CONTACT NUMBERS 

 Home: ……………………………………………………...........……………………………………………… 

 Business:……………………………………………………............…………………………………………. 

 Cellular: ………………………………………………………..........…………………………………………. 

 Facsimile: …………………………………………………………............…………………………………... 

 E-mail: ………………………………………………………………………………………………………….. 

 

11. SOURCE OF FUNDS TO BE DEPOSITED IN TERMS OF 
SECTION 86 (4) OF THE LEGAL PRACTICE ACT 28 OF 2014: 

 
 
  
                                           

 

12. SOURCE OF YOUR WEALTH:  
 
                                            

 

13. PURPOSES FOR WHICH FUNDS ARE HELD:  
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EMPLOYMENT 
STATUS REF : Select One   

SOURCE OF FUNDS Select One 

 

SOURCE OF WEALTH Select One 

 

SALARIED    ALLOWANCE    ALLOWANCE    

SELF EMPLOYED    BURSARY    BURSARY    

RETIRED    COMPANY PROFITS    COMPANY PROFITS    

UNEMPLOYED    

COMPANY SALE OR SALE OF 
INTEREST IN COMPANY    

COMPANY SALE OR SALE OF 
INTEREST IN COMPANY    

STUDENT    COURT ORDER    COURT ORDER    

MINOR    

DIRECTOR/ MEMBER OF 
COMPANY/ CC    

DIRECTOR/ MEMBER OF 
COMPANY/ CC    

   

DIRECTOR / OWNER OF OWN 
BUSINESS    

DIRECTOR / OWNER OF OWN 
BUSINESS    

   DIVIDENDS FROM INVESTMENTS    DIVIDENDS FROM INVESTMENTS    

   DIVORCE SETTLEMENT    DIVORCE SETTLEMENT    

   ENCASHMENT CLAIM    ENCASHMENT CLAIM    

   GIFT / DONATION    GIFT / DONATION    

   INCOME FROM EMPLOYMENT    INCOME FROM EMPLOYMENT    

   INHERITANCE    

INCOME FROM PREVIOUS 
EMPLOYMENT    

   LOAN    INHERITANCE    

   LOTTERY/ GAMBLING WINNINGS    LOAN    

   MAINTENANCE    LOTTERY/ GAMBLING WINNINGS    

   MATURING INVESTMENTS    MAINTENANCE    

   NEW INVESTMENT / CAPITAL    MATURING INVESTMENTS    

   OTHER    NEW INVESTMENT / CAPITAL    

   PENSION    OTHER    

   PRIVATE CAPITAL RAISE    PENSION    

   PUBLIC CAPITAL RAISE    PRIVATE CAPITAL RAISE    

   SALE OF ASSET / PROPERTY    PUBLIC CAPITAL RAISE    

   SALE OF SHARES    SALE OF ASSET / PROPERTY    

   SAVINGS    SALE OF SHARES    

   CRYPTOCURRENCY    SAVINGS    

   DECEASED ESTATES    CRYPTOCURRENCY    

      DECEASED ESTATES    

 
I hereby authorise and empower Garlicke & Bousfield Inc. to deposit funds in term of Section 86 (4) of the 
Legal Practice Act 28 of 2014 on my behalf with the following Financial Institution: 

 

14. FINANCIAL INSTITUTIONS 

 (a) FIRST NATIONAL BANK   

 (b) GRINDROD BANK  

 (c) INVESTEC BANK  

 (d) NEDBANK   

 (e) STANDARD BANK   

 (f) OTHER (SPECIFY) :  

 
 
 
 



   

 
        3 

 
 

15. TYPE OF INVESTMENTS 

 (a) DAILY CALL ACCOUNT  

 (b) 32 DAY NOTICE ACCOUNT  

 (c) FIXED DEPOSIT  

 
16. ACKNOWLEDGEMENT 

I acknowledge that this trust deposit is not protected by the Legal Practitioners Fidelity Fund against theft unless 
the deposit is on a temporary or interim basis pending the conclusion of a particular transaction.  I further 
acknowledge that Garlicke & Bousfield Inc has not furnished me with any recommendation, guidance or proposal 
of a financial nature in respect of such deposit.   

 

I acknowledge that Garlicke & Bousfield shall be entitled to an administration fee of 6% of the interest earned on 
the deposit inclusive of VAT, save that should the deposit be held with Investec Bank Limited, Garlicke & Bousfield 
shall be entitled to an administration fee of 0.38% per annum of the capital inclusive of VAT. 

 

I acknowledge that with effect from 1 March 2019 5% of the interest earned will be paid monthly by the Financial 
Institution selected by me in terms of this mandate direct to the Legal Practitioners Fidelity Fund in terms of Section 
86 (5) as provided for by Rule 54.14.16.4 made under the authority of Section 95 (1) of the Legal Practice Act 28 of 
2014. 

 

 
 
17. ELECTRONIC TRANSMISSION – WAIVER AND INDEMNITY 

I hereby authorise Garlicke & Bousfield Inc. to act on my behalf on instructions transmitted by me to it by facsimile 
or by means of an email message (both of which are referred to herein as ”electronic transmission”). I acknowledge 
that Garlicke & Bousfield Inc. cannot determine the authenticity of any message received by way of electronic 
transmission nor establish the source from which it emanates. I agree to be bound by the terms of the instruction 
received by Garlicke & Bousfield Inc. by way of electronic transmission notwithstanding that such instruction differs 
in form from that sent by me. I hereby waive any claim or any other rights which I may have against Garlicke & 
Bousfield Inc. arising out of any losses I may suffer consequent upon Garlicke & Bousfield Inc. acting upon any 
electronic transmission purporting to emanate from me or by reason of its failure to act upon any electronic 
transmission if it is not satisfied that such electronic transmission does emanate from me. I hereby indemnify Garlicke 
& Bousfield Inc. and hold it harmless in respect of any claims made against it arising from its acting upon such 
electronic transmission or failing to act upon such electronic transmission as aforesaid.  

 

 

18. RESPONSIBLE DIRECTOR:  
        

 

 
Signed at ……………………………………. on this ………. day of ……………………………..  202__ 
 
 
………………………….            ………………………………………... …………………………… 
SIGNATURE                                  PRINT NAME IN FULL   CAPACITY 
(who warrants that he/she is duly authorised) 
 
 
Accepted at …………………………………. on this ………. day of ……………………………..  202__ 
 
 
………………………………………………………..… 
ON BEHALF OF GARLICKE & BOUSFIELD INC 


